VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1

2021 ANNUAL REPORT
TO
THE TOWN OF PARKER,
DOUGLAS COUNTY, COLORADO

Pursuant to the Service Plan for Village on the Green Metropolitan District No. 1 (the “District”), the
District is required to submit an annual report to the Town of Parker, Douglas County, Colorado
pursuant to Town Code Section 10.11.040, that shall include, but not be limited to, the information
on the progress of the District and implementation of the Service Plan. To that end, the District
reports the following relating to significant events of the District through December 31, 2021:

A.

A narrative summary of the progress of the District in implementing its Service Plan for the
report year.

All improvements were installed for the property within the District prior to 2021. Primary
residential infrastructure had been completed as of the date of this report.

Audited financial statements of the District for the report year including a statement of
financial condition (i.e., balance sheet) as of December 31 of the report vear and the
statement of operations (i.e., revenues and expenditures) for the report vear.

The District filed an application for exemption from audit in 2021. A copy of that application
is attached hereto as Exhibit A. The balance sheet with revenue and expenditures and the
statement of operations for the report year 2021 are included within the budgets attached
hereto as Exhibit B.

Unless disclosed within a separate schedule to the financial statements, a summary of the
capital expenditures incurred by the District in development of Public Improvements in the
report year, as well as any Public Improvements proposed to be undertaken in the five (5)
years following the report year.

All capital expenditures have been installed for the property and are complete. The initial
estimate of the Public Improvements that were undertaken by the District as outlined as an
exhibit to the original Service Plan are included within these improvements.

Unless disclosed within a separate schedule to the financial statements, a summary of the
financial obligations of the District at the end of the report year, including the amount of
outstanding Debt, the amount and terms of any new Debt issued in the report year, the amount
of payment or retirement of existing Debt of the District in the report year, the total assessed
valuation of all taxable properties within the District as of January 1 of the report year and the
current mill levy of the District pledged to Debt retirement in the report year.




A summary of the financial obligations of the District at the end of the report year is
included within a separate schedule to the financial statements. The following is disclosed
within the 2022 Budget attached as Exhibit B. As of December 31, 2021:

1. Summary of Amount of Outstanding Bonded Indebtedness of the District:

On November 20, 2015, the District issued a limited tax general obligation bond,
Series 2015 in the amount of $1,400,000. The balance as of December 31, 2021 is
$1,302,000.

2. The amount of payment or retirement of Debt of the District in the report year:

In 2021 the District retired debt in the amount of $33,000. Interest payments on

outstanding debt were made as reflected in the financial statements attached within
the 2022 budget attached as Exhibit B.

3. Total Assessed Valuation of the Taxable Properties within the District:

The District has received a certification of valuation from the Douglas County
Assessor that reports the following net total taxable assessed valuations for 2021:

Village on the Green Metropolitan District No. 1:  $§ 2,920,020

4. Current Mill Levy of the District Pledged to Debt Retirement in the Report Year.

The current mill levy of the District is 47.195 mills for general operating expenses
and debt service combined.

The District’s budget for the calendar vear in which the annual report is submitted.

The District’s 2022 budget is attached as Exhibit B.

A summary of residential and commercial development in the District for the report vear.

As of the date of this report all 80 homes have been completed in the District. No commercial
development currently exists in the District.

A summary of all fees, charges and assessments imposed by the District as of January 1 of
the report year.

There were no fees, charges or assessments imposed by the District as of January 1, 2021.

Certification of the Board that no action, event or condition enumerated in Town Code section
10.11.060 has occurred in the report year, or certification that such event has occurred but that
an amendment to the Service Plan that allows such event has been approved by Town Council.
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No actions or events enumerated in Town Code section 10.11.060 have occurred in 2021.

I The name, business address and telephone number of each member of the Board together with
the name of its chief administrative officers and general counsel and the date, place and time
of the regular meetings of the Board.

The names, business address and telephone number of the Board members, president and
general counsel for the District and the place and time for meetings are attached as Exhibit
C.

J. Certification from the External Financial Advisor that the District is in compliance with all
provisions of the Service Plan.

Certification from the External Financial Advisor of compliance with the Service Plan is
attached as Exhibit D.

The foregoing Annual Report and accompanying exhibits are submitted this 18th day of August 2022.

SPENCER FANE LLP

/s/ David S. O Leary
David S. O’Leary, Esq.
For the Firm
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EXHIBIT A

2021 AUDIT EXEMPTION
VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1
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LONG FORM

For the Year Ended
12/131/12021
or fiscal year ended:

JAME OF GOVERNMENT Villa e on the Green Metro olitan District No. 1
ADDRESS S.encer Fane LLP

1700 Lincoln Street, Suite 200

Denver, CO 80203

SJONTACT PERSON Davld S. O'Lea

>HONE 303) 839-3800

IMAIL dolearv s encerfane.com
AX

certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a person
ndependent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

JAME: Cath Fromm

MTLE Partner
*IRM NAME (if applicable) Fromm & Com an LLC
ADDRESS 9227 E. Lincoln Avenue, Suite 200, Lone Tree, CO 80124
HONE 970 875-7047
JATE PREPARED 18-Mar-22
RELATIONSHIP TO ENTITY Accountant T
4 ﬁ F & e
Jas the entity filed for, or has the district filed, a Title 32, Article 1 Speclal District Notice of Inactive Status YES NO
iuring the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- If Yes, date filed:
104 (3), C.R.S.] -
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Assets
Cash & Cash Equivalents
Investments
Receivables
Due from Other Entities or Funds
Property Tax Recelvable
All Other Assets [specify..]
Prepaid Insurance

Deferred Qutflows of Resources
{specify...]
{specify...]

Liabilities
Accounts Payable
Accrued Payroli and Related Liabilities
Unearned Property Tax Revenue
Due to Other Entitles or Funds
All Other Current Liabilities

All Gther Liabillties [specify...]

Deferred Inflows of Resources
Deferred Property Taxes
Other [specify...]

Fund Balance
Nonspendable Prepaid
Nonspendable Inventory
Restricted {specity..] TABOR Reserve/Debt Service
Committed [specify..]
Assigned [specify..]
Unassigned:
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Investments
Receivables
Due from Other Entlties or Funds
Other Current Assets [specify...]

Total Current Assets

Capital Assets, net
Other LLong Term Assets [specify...]

{from Part -4}

Deferred Qutflows of Resources
[specify...]
{specify...]

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities
Accrued Interest Payable
Due to Other Entitles or Funds
All Other Current Liabilities

Proprietary Debt Qutstanding
Other Liabilities [specify..]:

{from Part 4-4)

Deferred
Pension Related
Other [specify...]

Net Posltion
Net Investment in Capital Assets

Emergency Reserves

Other Designations/Reserves
Restricted
Undesignated/Unreserved/Unrestricted
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2.3
24
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29
2-10
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214
2-18
2-16
217
2418
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2-27
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2-29

Tax Revenue

Property finclude milis tevied in Question 10-6]
Specific Ownership

Sales and Use Tax

Qther Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF}
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfelts
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..]: Interest Income

Ingergovernmental Revenues - District Nos. 2 & 3

Other Financing Sources
Debt Proceeds
Developer Advances
Other {specify..]:
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Tax Revenue

Property pnclude mits levied in Question 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue [specify...]:

Licenses and Permits
Highway Users Tax Funds (HUTF)
Conservation Trust Funds (Lottery}
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental income
Fines and Forfeits
Interest/Investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other [specify..]:

Other Financing Sources
Debt Proceeds
Developer Advances

Other [specify..):
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3-31

3-32
3-33

Expenditures

General Government

Judicial

Law Enforcement

Fire

Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Health

Culture and Recreation

Transfers to other districts
Other [specify...):

Capital Outlay
Debt Service
Principal (should match amount In 4-4)
interest
Bond Issuance Costs
Developer Principal Repayments
Developer Interest Repayments
Afl Other [specify..):
Paying Agent Fees

Interfund Transfers (n)
Interfund Transfers out
Other Expenditures (Revenues):

Excess {Deficiency) of Revenues and Other Financing

Sources Over (Under) Expenditures
Line 2-29, less line 3-22, less line 3-29

Fund Balance, January 1 from December 31 prior year report

Prior Period Adjustment (MUST explain)
Fund Balance, December 31

Sum of Lines 3-3@, 3-31, and 3-32

This total should be the same as line 1-37.

$ 8,818
$
$
$
$
3
$
$
8
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ -
$ 35,000
$ .
$
43,818
$ -
$ -
$ -
$ -
$ -
$ -
3
15652
$ 29 484
$

13.832
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33,000
80,100

500
115,235

e ey

{Net Increase (Decrease) in Net Positlon

4210

1597

Expenses
General Operating & Administrative
Salaries
Payroll Taxes
Contract Services
Employee Benefits
Insurance
Accounting and Legal Fees
Repair and Maintenance
Supplies
Utilities
Contributions to Fire & Police Pension Assoc.
Other [specify..]

Capital Outlay

Debt Service
Principal  {(should match amount in 4-4)
Interest
Bond Issuance Costs

Developer Principal Repayments

Developer Interest Repayments

All Other [specify..:

Net interfund Transfers (In} Out
Other [specify...Jfenter negative for expense]
Depreciation

Other Financing Sources (Uses)  (from line 2-28)
Capital Outlay (tram line 3-14}
Debt Principal {from line 3-16, 3-18)

Line 2-29, less line 3-22, plus line 3-29, less line 3-23

Net Position, January 1 from December 31 prior year
report

Prior Period Adjustment (MUST explain)
Net Position, December 31

Sum of Lines 3-30, 3-31, and 3-32

This total should be the same as line 1-37.
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4-1
4-2

4-4

5-3

5-4
5-5

. How much? $

Does the entity have outstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:

Is the entity current in its debt service payments? If no, MUST expiain:
Debt service payments based on taxes collected

Please complete the following debt schedule, if applicable: (please only include principal
amounts)

Genaeral obligation bonds $ 1335000 $
Revenue bonds $ - §
Notes/Loans $ $
Leases $ $
Developer Advances $ 1,251,500 §
Other (specify): $ $

$ 2586,500 $

*must agres to prior year ending balance

Does the entity have any authorized, but unissued, debt  ection 28-1-605(2) C.R. .
How much? $ 14 100 000

" Date the debt was authorized: 11/5/2013

Doss the entity intend to issue debt within the next calendar year?

Does the entity have debt that has been refinanced that it Is still responsible for?

. What is the amount outstanding? $ -

Does the entity have any lease agreements?

- What is being leased?

What is the original date of the lease?

Number of years of lease?

fs the lease subject to annual appropriation?

What are the annual lease payments? $ -

YEAR-END Total of ALL Ch ~ki Sa’ unts

investments Gf investment is a mutual fund, please list underlying investments):
ColoTrust

Are the entity’'s Investments legal in accordance with Section
Are the entity's deposits in an eligible {Public Deposit Protection Act} public depository {Sectlon 11-
10.5-101, et se . C.R.8.)? If no, MUST explain:

BBDBYPDHP

A h

6 H LH B

€A €N A H N AP

1,549

aoga

1,302,000

1251 500

2,553,500

17,997
19,546

Please use this space to provide any explanations or comments:

Please use this space to provide any explanq@ions’ or comments:



Please use this space to provide any explanations or comments:

6-1 Does the entity have capltatized ]
g-2 Has the entity performed an annual inventory of capltal assets in accordance with Section 29-1-606, C.R.8.? If no, O O
MUST ex: lain:
6-3
tand $ - 8 - 8 - 8 .
Buildings $ - 8 - % - % -
Machinery and equipment $ - 8 -3 - % -
Furniture and fixtures $ -8 - 8 - % -
Infrastructure $ -8 - 8 - % -
Construction In Progress (ciP) $ - 8 - 8 - % -
$ - 8 - 8 - 8 -
$ - 8 - 8 - 8 -
- 3 - 8 - % -
6-4
Land $ - % - $ - 8 -
Buildings $ - $ - % - $ -
Machinery and equipment $ -3 - $ - 8 .
Furniture and fixtures $ - % - 8 - % -
Infrastructure $ - 3 - 3 -8 -
Construction In Progress (cip) $ - 9 - $ - $ -
QOther {expiain): $ - § - 8 - $ -
Accumulated Depreciation (Enter a negative. or credit. ) $ - % - 8 - 3 -
$ - 8 - 8 - 8 -

* Must agree to prior year-end balance
- Generally capital asset additions should be reported at capital outiay on line 3-14 and capitalized
in accordance with the govemment's capitalization policy. Please explain any discrepancy

use this space to provide any explanati or ¢¢

7.1 Does the entity have an "old hire" firefighters’ pension plan?
7.2 Does the entity have a volunteer firefighters’ pension plan?
If yes: Who administers the plan?

ooa
0® &

Indicate the contributions from:
Tax (property, SO, sales, efc.):
State contribution amount:
Other (gifts, donations, etc.):

A P B B
'

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?



8-2
if yes:

10-1
if yes:

10-2
If Yes:

10-3
10-4

10-5
if yes:

10-6
If yes:

theenuy e acurrent year budgetw the Department of Local Affairs, in accordance wi

Section 29-1-113 C.R.S.7 If no, MUST explain:
Did the entity pass an appropriations resolution in accordance wlith Section 29-1-108 C.R.8.?

If no, MUST explain:
Pleass Indicate the amount appropriated for each fund separatsly for the year reported
General $
Debt Service $

$

§
Is this application for a newly formed governmental entity?

Date of formation:

Has the entity changed its name in the past or current year?
NEW name

PRIOR name

Is the entity a metropolitan district?

Please indicate what services the entity provides:

Service Debt & Administrative items

Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:

Does the entity have a certified mill lavy?
Please provide the number of mills levied for the year reported {do not enter $ amounts):
Bond Redemption mills
General/Other milis

38.195
9.000
47.195

Please use this space to provide any explanations or comments:

this space to provide any explanations or cor

this space to provide any explanations or comments:



Entity :

Unrestricted Cash & Investments
Current Liabilities

Deferred Inflow

Governmental

Total Cash & investments
Transfers In

Transfers Qut

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

© » w0

LB PBLBD®

19,546
2,860
137,810

19,546

134,598
33,000
159,053

neral und

Unrestricted Fund Balan

Total Fund Balance
PY Fund Balance
Total Revenue
Total Expendilures
Interfund I
Interfund Qut
Proprietary
Current Assels
Deferred Cutflow
Current Liabilities
Deferred Inflow
Cash & Investments
Principal Expense

B PAD DD

R e R ]

13,5687
13,832
28,484
28,166
43,818

Governmental Funds

Total Tax Revenue

Revenue Paying Dabt Service
Total Revenue

Total Debt Service Principal
Total Debt Service Interest

Enterprise Funds

Net Position

PY Net Position
Government-Wide
Total OQutstanding Debt
Authorized but Unissued
Year Authorized

R

© »

©» o

147,579
119,445
147,611
33,000
80,100

2,553,500
14,100,000
111512013



121 if you plan to submit this form electronically, have you read the new Electronic Signature Policy?

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Polic - Re uirements

The Office of the State Auditor Local Government Audit Division may accept an elsctronic submission of an application for exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.

Required elements and safeguards are as follows:
« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the members

of the governing body.
« The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various

parties, and include the dates the individual board members signed the docurnent. The signature history must also show the individuals' email addresses and IP address.
« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:

1} Submit the application in hard copy via the US Mall including original signatures.

2) Submit the application electrenically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above.

Below is the certification and approval of the governing bady By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that
this Application for Exemption from Audit has been prepared consistent with Section 29-1 604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with
knowledge of overnmental accounting; completed to the best of their knowledge and is accurate and true. Use additional p  es if needed.

I, Thomas Ashburn, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
approve this application for exemption from audit.

Thomas Ashburn Signed Date:
My term Expires: May 2023

Eric Chekal ‘Signed
My term Explres: May 2023

|, Eugene Coppola, attest that | am a duly elected or appointed board member, and that | have personally reviewed and
‘approve this application for exemption from audit.

Eugene Coppola Signed Date:
My term Expires: May 2022
[
I, Marcus Palkowitsh, atte Iam a duly el}ej&ed or appointed board member, and that | have personally reviewad and
approve his applicati ption froma  ~ -
Marcus Palkowitsh Signed ) Date: 3-=2 ~2-2~
My ter: [ 202
1, John Will, attest that | am a duly elected or appointed board member, and that | have personally reviewed and approve this
.application exemption fro it.
John Will ‘Signed Date: 22 ra

‘My term £ ires: May 2022

i, , attest that | am a duly elected or appolnted board member, and that | have
_personally reviewed and approve this application for exemption from audit,

NiA .Slgned Date:
My term Explres:
1, , attest that ! am a duly elected or appolnted board member, and that | have
personally reviewed and approve this application for exemption from audit.

N/A Signed Date:
My term Expires:

10
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EXHIBIT B
2022 BUDGET

FOR
VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1
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VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1
2022 BUDGET MESSAGE

The Village on the Green Metropolitan District No. 1 (the District) is a quasi-municipal political
subdivision of the State of Colorado. It was organized to provide for the acquisition,
construction and completion of certain infrastructure improvements within the boundaries of the
District. The District is governed by a five-member Board.

Basis of Accounting

The District prepares its budget on the modified accrual basis of accounting and uses funds to
budget and report on its financial position.

Revenues

Taxes

The District imposes a mill levy of 47.195 mills. Of the 47.195 mills, 38.195 mills are pledged
to the redemption of the District’s outstanding bonds. The remaining 9.000 mills will be used
for administrative costs.

Specific ownership taxes are set by the State and collected by the County Clerk, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by
the County Treasurer to all taxing entities within, and including, the District.

Funds

General Fund

The General Fund accounts for the administrative costs of the District that are funded by
property taxes and specific ownership taxes. The District has no employees. The District has no
operating or capital lease agreements.

Debt Service Fund

The Debt Service Fund is used to account for the Bonds. The bonds are being repaid through
property taxes and specific ownership taxes.

Emergency Reserve

At the end of each year the District reserves that portion of the fund balance necessary to
comply with the TABOR Amendment.









County Tax Entity Code: 4544

DOLA LGID/SID: 66420

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO The County Commissioners of Douglas County, Colorado

On behalf of the Village on the Green Metro District 1

the Board of Directors

of the Village on the Green Metropolitan District No. 1

Hereby officially certifies the following mills to be levied against the taxing entity's GROSS assessed
valuation of: $2,920,020 Note: If the assessor certified a NET assessed valuation (AV) different than the
GROSS AV due to a Tax Increment Financing (TIF) Area the tax levies must be calculated using the
NET AV. The taxing entity 's total property tax revenue will be derived from the mill levy multiplied
against the NET assessed valuation of: $2.920.020

Submitted: Megan VanCamp for budget/fiscal year 2022

PURPOSE LEVY REVENUE
1. General Operating Expenses 9.000 mills $26,280
2. <Minus> Temporary General Property Tax Credit/ .

Temporary Milljl Lergy Rate Reducr‘ziony Rl Y
SUBTOTAL FOR GENERAL OPERATING: 9.000 mills $26,280
3. General Obligation Bonds and Interest 38.195 mills $111,530
4. Contractual Obligations 0.000 mills $0
5. Capital Expenditures 0.000 mills $0
6. Refunds/Abatements 0.000 mills $0
7. Other 0.000 mills $0
8. Judgment 0.000 mills $0
TOTAL: 47.195 mills $137,810

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY
TAXES FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities
that are Special Districts or Subdistricts of Special Districts must certify separate mill levies and
revenues to the Board of County Commissioners, one each for the funding requirements of each debt
(32-1-1603, C.R.S.). Use additional pages as necessary.
The Special District's or Subdistrict's total levies for general obligation bonds and total levies for
contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND, CONTRACT, OTHER, AND/OR

JUDGMENT:

BONDS

1. Purpose of Issue:

Series:

Date of Issue:

Series 2015
2015-11-20

Repay Village on the Green Metro #1 Limited Property Tax Supported G O
Bonds, Series 2015 in the principal amount of $1,400,000



Coupon Rate: 0.06
Maturity Date: 2045-11-20
Levy: 38.195
Revenue: $111,530
CONTRACTS
No Contracts Available
OTHER
No Other Available
JUDGMENT
No Judgment Available

Explanation of Change:

Generated On Mon, 13 Dec 2021



EXHIBIT C
DISTRICT OFFICIALS CONTACT INFORMATION
FOR
VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1

The names, business address and telephone number of the Board members, president and general
counsel for the District and the place and time for meetings are as follows:

Board of Directors:

Marcus S. Palkowitsh, President

John M. Will, Vice President /Assistant Secretary/Assistant Treasurer
Eugene G. Coppola, Vice President /Assistant Secretary/Assistant Treasurer
Thomas Ashburn, Vice President /Assistant Secretary/Assistant Treasurer

Business Address: c/o MSP Companies
The Galleria Office Towers
720 South Colorado Blvd.
Suite 940 — North Tower
Denver, CO 80246
Telephone: (303) 399-9804

General Counsel for the District:

Spencer Fane LLP

c/o David S. O’Leary, Esq.
1700 Lincoln Street, Suite 2000
Denver, CO 80203

Telephone: (303) 839-3800

Place and Time for Meetings of the District:

The Board has determined to not hold regular meetings at this time; rather, special meetings will
be called on an as needed basis, when District business requires a meeting. Unless otherwise
specified by the Board of Directors, the location of the meetings will be at the offices of MSP
Companies, The Galleria Office Towers, 720 South Colorado Blvd., Suite 940 — North Tower,
Denver, Colorado 80246, which is more than 20 miles outside of the boundaries of the District,
but approved by previous meeting resolution and in accordance with Colorado law.
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EXHIBIT D

EXTERNAL FINANCIAL ADVISOR CERTIFICATION
FOR
VILLAGE ON THE GREEN METROPOLITAN DISTRICT NO. 1

(Certification from the External Financial Advisor of compliance with the Service Plan is attached.)
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